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UNITED STATESDEPARTMENT OF AGRICULTURE
RURAL HOUSING SERVICE

REAMORTIZATION AGREEMENT

Account No. Effective date of Reamortization

The United States of America, acting through the Rural Housing Service, United States Department of Agriculture (Lender), isthe
owner and holder of a promissory note or assumption agreement (Note) in the principal sum of $ ,
plus interest on the unpaid principal of % per year, executed by
and (Borrower) dated and payable to
the order of the Lender. The current outstanding balance includes unpaid principal, accrued unpaid interest, advances and unpaid fees.
The total outstanding balance is $

In consideration of the reamortization of the note or assumption agreement and the promises contained in this agreement, the
outstanding balance is capitalized and is now principal to be repaid at % per annum at $
per (month) (year) beginning and on the day of each succeeding (month) (year) until
the principal interest are paid, except that the final installment of the entire debt, if not paid sooner, will be due and payable

on

If the outstanding |oan balance prior to reamortization was reduced by a payment which was|ater determined to be uncollectible, Rural
Housing Service will charge the account with an amount egual to the uncollectible payment. This amount is due and payable on the
effective date it is charged to the account and will accrue interest at the promissory note rate.

Subject to applicable law or to awritten waiver by Lender, Borrower shall pay to lender on the day monthly payments are due under the
Note, until theNoteispaidinfull, asum (“Funds’) for: (a) yearly taxesand assessmentswhich may attain priority over Lender’s
mortgage or deed of trust (Security Instrument) as alien on the secured property described in the Security Agreement (Property);

(b) yearly leasehold payments or ground rents on the Property;, if any; (c) yearly hazard or property insurance premiums; and

(d) yearly flood insurance premiums, if any. Theseitemsare called “Escrow Items.” Lender may, at any time, collect and hold fundsin
an amount not to exceed the maximum amount alender for afederally related mortgageloan, may requirethe Borrower’ s escrow account
under the Federal Real Estate Settlement Procedures Act of 1974 asamended from timeto time, 12 U.S.C. § 2601 et. seq.

(“RESPA™), unless another law or federal regulation that appliesto the funds sets alesser amount. If so, Lender may, at any time,
collect and hold fundsin an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonabl e estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

According to the Paperwork Reduction Act of 1995, no persons are required to respond to a collection of information unless it displays a valid OMB
control number. The valid OMB control number for this collection is 0575-0172. The time required to complete this information collection is estimated to
average 15 minutes per response, including the time for reviewing instruction, searching existing data sources, gathering and maintaining the data needed,
and completing and reviewing the collection of information.




The Funds shall be held by afederal agency, including Lender, or in any institution whose deposits are insured by afederal agency,
instrumentality, or entity. Lender shall apply the fundsto pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such charge. However, Lender may require Borrower to pay aone-time chargefor
an independent real estate tax reporting service used by Lender in connection with thisloan, unless applicable law provides otherwise.
Unless an agreement is made or applicablelaw requiresinterest to be paid, Lender shall not be required to pay Borrower

any interest or earnings on the funds. Borrower and Lender may agreein writing, however, that interest shall be paid on the funds.

Lender shall giveto Borrower, without charge, an annual accounting of the funds, showing credits and debits to the funds and the
purpose for which each debit to the Funds was made. The funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by L ender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Fundsin accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any timeisnot sufficient to
pay the Escrow Itemswhen due, L ender may notify Borrower in writing, and, in such case Borrower shall pay to L ender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’ ssole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Fundsheld
by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

Unless changed by this agreement, all of the terms of the note or assumption agreement or the instruments that secure them, remain
unchanged.

Upon default in the payment of any one of the above installments or failure to comply with any of the conditions and agreements
contained in the above-described note or assumption agreement or the instruments securing it, the Lender, at its option may declare the
entire debt immediately due and payable and may take any other action authorized to remedy the default.
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